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USES FOR UM CAPITAL CAMPAIGN FUNDS ARE LIMITED
MISSOULA-Upon hearing about The University of Montana’s projected budget shortfall for the
upcoming year, many wonder why UM officials don’t just dip into the $71.4 million raised
through the recently concluded Capital Campaign - Ensuring a Tradition of Excellence.
The answer lies in the fact that nearly all of the Capital Campaign donations have been
earmarked for uses specified by donors.

Only $1.7 million was donated without restrictions,

most of it by UM Foundation trustees to cover costs associated with the five-year Capital
Campaign.
A breakdown of Capital Campaign donations shows the following:
■

$14.5 million - planned gifts such as bequests, annuities and trusts that will be
left to UM after the donors’ deaths.

■

$7.3 million —non-cash, in-kind gifts such as the Center at Salmon Lake,
renovation of the Prescott House, and furniture and equipment for the Gallagher
Business Building.

■

$22.6 million —designated for endowments, which includes scholarships.

■

$12 million - designated for building projects, such as the Gallagher Business
Building, the Davidson Honors College and the Castles Professional Development
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Center in the law school. Funds also will be used for the upcoming construction
of an addition to the School of Pharmacy and Allied Health Sciences.
■

$4.3 million -- designated for immediate spending by specific departments and
programs, such as equipment purchases.

■

$9 million -- Excellence Fund gifts spent in the year received during the
campaign years 1992-97.
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